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Disclaimer

wbtmﬂeconcavﬂ

This presentation may contain statements and forward-looking information related to the Company that reflect
the current vision and/or expectations of the Company and its management regarding its business plan. Forward-
looking statements include, but are not, all statements that denote forecasting, projection, indicate or imply
future results, performance or achievements, and may contain words such as "believe," "provide," "expect,"
"contemplate," "likely" or other words or expressions of similar meaning.

Such statements are subject to a number of significant risks, uncertainties and assumptions. We warn that several
important factors can cause actual results to vary in a relevant way from the plans, objectives, expectations,
estimates and intentions expressed in this presentation.

In no event shall the Company or its subsidiaries, its directors, officers, representatives or employees be liable to
any third party (including investors) for decisions or acts of investment or business made on the basis of the
information and statements contained in this presentation, nor for indirect or similar consequential damages.

Additionally, this presentation also contains certain financial measures that are not recognized in Brazil
("BRGAAP") or by the International Financial Reporting Standards (IFRS) issued by the International Accounting
Standards Board ("IASB") are not audited or reviewed by the Company's independent auditors, and does not
represent cash flow for the periods presented and should not be considered as substitutes for net income (loss),
as indicators of the Company's operating performance and, therefore, are not substitutes for cash flow, indicator
of our liquidity or as a basis for the distribution of dividends. EBITDA has no standardized meaning and our
definition of EBITDA may not be comparable to those used by other companies. These measures have no
standardized meanings and may not be comparable to measures with similar securities provided by other
companies.

The Company provides these measures because it uses them as a measure of performance, but these should not
be considered in isolation or as a substitute for other financial measures that have been disclosed in accordance
with BR GAAP or IFRS. The Company has no intention of providing potential stock holders with a review of
forward-looking statements or analysis of differences between forward-looking statements and actual results.
This presentation and its content constitute information owned by the Company and may not be reproduced or
disclosed in whole or in part without its prior written consent.




2Q22 Highlights

Net Revenue of R$ 691 million in 2Q22 and
R$ 1.4 billion YTD:

EBITDA of R$ 380 million in 2Q22 and R$
795 million YTD;

Adjusted EBITDA (excluding hedge effect) of
R$ 510 million in 2Q22 and R$ 1.010 million
YTD;

Net income of R$ 131 million and R$ 533
million YTD;

Follow on completed raising more than R$ 1
billion;

Average production of 20,528 BOED in 2Q22,
6% higher than 1Q22 and 69% 1H22 vs 1H21;

Drilling of 10 wells and 76 workovers and
completion projects the quarter;

Extension of 5 concessions, 4 including
royalty reduction;

2 new contracts for Natural Gas
commercialization;

Release of 1st Sustainability Report.
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Operational Performance

POTIGUAR ASSET

4 )
Potiguar E&P S.A.

32 operated concessions

1 concession operated by partner*
1 exploratory block

\_ Riacho da Forquilha Cluster ) VetroReconcavo

In Barrels of Oil
Equivalent per day - BOED

Average Gross WI

BAHIA ASSET . Production
KPetroReconcavo S.A. \

12 operated concessions

Remanso Cluster Remanso

> + BTREC BAHIA ASSET

Reconcavo E&P S.A.

5 operated concessions POTIGUAR ASSET

BTREC Cluster
\_ ) AVG. GROSS PRODUCTION

2Q22 1Q22 A%
9,106 8,263 10%
11,422 11,192 2%
20,528 19,455 6%

SPE Miranga S.A.
9 operated concessions
Miranga Cluster

vetroReconcavo
*The Cardeal and Colibrifields operated by Mandacaru Energia (formerly Partex) were consolidated, keeping the concession contract of Cardeal concession.



Production by Cluster

Monthly Production| average barrels of oil equivalent per day (BOED)
® Record monthly average
production in June of 21,415 boed;

21,415 19.994 19.907

19,724 19,792 19,888 20,289
18,875

® Average production of the semester
exceeds average production expected

for the year 2022 in the reserves
certification;

® \We continue the investments
to increase production.

Jan'22 Feb'22 Mar'22 Apr'22 May'22 Jun'22 1H22 2P 2022E
M Potiguar M Remanso + BTREC M Miranga

Source: Monthly Production Bulletin reported to ANP, Adjusted Production Potiguar E&P e NSAI — Reserves Report
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2% Incremental Production in 2Q22 vs 1Q22

Beginning of operations of the
=] second Fracking unit
dedicated to the Asset

‘—:‘ 40 workover interventions
focusing on conventional hydraulic
é% fracturing projects and
completion of recently drilled

wells
mOil mGas

11.192 11.422 4 Increase in the production of natural
% gas aligned with the improvement in
commercialization conditions

Sev

8.364 8.665 8.840

Facilities projects to increase
processing and transport capacity
of the production from the Sabias

Complex

2Q21 3Q21 4Q21 1Q22 2Q22




10 wells drilled in the quarter, of which 7

are already producing
8
19
2.678
2.068§ 2.119

Aug'21 Sep'21 Oct'21 Nov'21 Dec'21 Jan'22 Feb'22 Mar'22 Apr'22 May'22 Jun'22
I Production in BOED e 1 Drilled Wells Producing

Sum of the average daily production of the Drilling Campaign wells
(BOEPD Gross WI)

Source: Monthly Production Bulletin

S0 _ﬁ
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9.106
8.263

4.801
36094 3281 1.417
3.384
2Q21 3Q21 4Q21 1Q22 2Q22
mOil mGas

Production on Bahia Asset includes
Miranga Cluster since 4Q21

2Q22 production 10% higher than in 1Q22

Four Rigs
==.0) dedicated to Bahia Asset

é% 36 workovers interventions focused

on return-to-production projects

]Tﬁ Increase in natural gas production
’7 aligned with improved marketing
( conditions




Gas Processing
and Sales Conditions

® |nterruptible Contract with

N Bahiagas;
. Dry Gas Banacas
v RG‘;? n ry 2022-2026
-

Gas Treatment

\ 4

i C3+ (NGL o ° ’
Batia e =0 51 ® Firm contract with Cegés, at an
£ , initially agreed price of 12.25%
B x e of Brent;
3 B 2022-2023
§_-§ Gas
cZ
o .
i o .:::. ® SWAP contract impact
Dry Gas \ PBGAS on Net Revenue.
T 2022-2023
. Gas Treatment L wiracaz  TAG
Potiguar Plant
Asset Guamaré ,
C5+ (»cegds

S ==

2022-2023
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Average production cost per BOE of $13.38 on
2Q22 and US$13.08 in 1H22

Average Consolidated Production Cost (USS/BOE) Key Highlights:
@ Consolidated ~ ® Bahia e Potiguar * Real vs dollar appreciation effect;
21,72 . - !
° 20,18 e Acceleration of production with
° 16,07 17,32 return of high fluid volume wells;
o
15é30 1440 °
° RT * Maintenance of recently acquired
9,41 —— ° assets and expansion of the reliability
8,19 o
° ° program;
! 3 % 3 & * Inflationary pressures, especially in
~ = S 3 3 . A
services and materials.

2019 2020 2021 1H22 2Q22
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Costs and Expenses Variance

Costs and EXPEHSES (in thousands of Brazilian reais - RS)

2Q22 1Q22 A% 2021 A% 1H22 TH21 A%
Personnel 54,872 48,037 14% 30937 7% | 102,509 56,551 82% |

Services, Consulting,

, , 65115 59955 9% 35,193 85% 125,070 72,510 2%
Leasing and Materials

Electric power 15963 | 19048 | -16% | 12689 | 26% 3501 | 24,884 |  41%
Environmental licensing 5,253 1433 | 267% 3,573 L7% 6,686 7460 | -10%
Share-based 5467 | 4164 | 3% | 4099 | 33% 9,631 4,099 | 135%
payment

Outflow, processing and 91019 | 88579 | 3% | nm. | 179598 | nm.
tr'ar'lspDr'tatIDr‘l Of EEIS

Other costs and expenses 8673 4,363 99% 7,081 22% 13,036 21645 | -40%
Total 246362 | 225579 | 9% | 93572 | 163% | 471941 | 187149 | 152%
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Revenue

Net Revenue (in thousands of Brazilian reais - RS)

Bahia Asset
Oil revenue

Natural gas and by
product revenue

Other revenues from
services provided

Potiguar Asset
Oil revenue

Natural gas and by
product revenue

Derivative financial
instruments

Gross income
Deductions

Net revenue

2Q22
L4144, 581
225,852

218,729

583,999
473,425

10,574

(130,361)

898,219
(207210)
691,009

1022
424,791
204,549

220,242

536,504
430,612

105,892

(85,230)

876,065
(172.589)
703476

A%
5%
10%

1%

n.m.

9%

10%

4%

53%

3%

20%
-2%

2Q21
82,006
72,581

8,588

837

258,066

243,459

14,607

(20,74343)

319,328
(70218)
249110

A%
L42%
2%

2447%

-100%

126%
94%

657%

528%

181%
195%
177%

1H22
869,372
430,401

438,971

1120.503
904,037

216,466

(215,591)

1774,284
(379.799)
1,394,485

TH21
164,881
148,223

14,909

1,749

476,429
452178

24,251

(17.20%)

624,106
(129,208)
494,898

A%
L27%
190%

2844%

n.rm.

135%
100%

793%

153%

184%
194%
182%
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Consolidated Statement of Profit and LosS (in thousands of Brazilian reais RS)

Net Revenue *
Costs and Expenses
Royalties

EBITDA

Depreciation, amortization
and depletion

Operating Profit
Net financial income
Current taxes
Deferred taxes

Net income (loss)

2Q22
691,009
(246,362)
(64,776)
379,871

(85,108)

294,763
(126,853)
(4L,422)
7543
131,031

1Q22
703,476
(225579)

(63.158)
414,739

(69.932)

344,807
185,855
(51,087)

(77.737)
401,838

A%

-2%
S%
3%

-8%

22%

-15%
..
-13%.
n.m.

-67%

2Q21

249110
(93,572)
(24,184)
131,354

(68,381)

62,973
63,670
(17.986)
(14,091)
94,566

A%
177%
163%
168%

189%

24%

368%
Mn.m.
147%
n.m.

39%

1H22
1,394 485
(471,941)
(127.934)
794,610

(155,040)

639,570
59,002
(95,509)
(70,194)
532,869

H21
494,898
(187149)
(44s,763)
262,986

(129,433)

133,553
(31,115)
(20,149)
(613)
81,676

Financial Statements- Summarized Income Statement

A%
182%
152%
186%

202%

20%

379%
n.m.
374%
n.m.

552%

(*) Net Revenue, including the effect of hedges



Hedge Impact on Net Revenue
(R$130) MM in 2Q22 vs (R$85) MM in 1Q22

Fair value of
Average strike hedging
Hedging prices Quantity instruments

instruments 06/30/2022 06/30/2022 20/06/2022 . . . . E
The Company shall maintain a portion of its

projected net production hedge (1P) for the next

Outstanding contracts ussS/barrel RS mil

d h ) . , . .
Jnder3 months e o 9,65l 36 months based on its Reserve Report, in the
From 3 to 6 months 53.77 519,485 (125,084) . . .
following proportions:
From 6 to 12 months 51.5 896,350 (156,447) W
From 1 to 2 years 55.38 1,580,500 (262,551)
From 2 to 3 years 59.65 331,500 (39,662)
— i Seiase Gesaaz] 80% of production (1P) or 90% of production
, W u W ions, |
PDP), the lower number between the 2 options
* Average strike price of fixed-term contracts not yet settled as of June 30th, 2022 for the fl rst 1 2 monthS'
IQ the quarter, hedging contracts with a net volume of 483k barrels of 60% of production (1P) from the 13th to the \
oil were settled at an average price of $55.56/bbl. >4th month:

The subsidiary Potiguar E&P obtained on March 215, 2022, from its

lenders a waiver to not enter into additional oil hedging contracts ¥> 40% of production (1P) from the 25th to the
until the end of the first semester of 2022. 36th month. i
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Average volume hedged for 2022:

Oil Hedges

Historical Brent Spot Price x Hedge (US$/boe)

« Approximately 5,458 bopd

» Equivalent to 26.6% of average
O&G production of 2Q22

 Equivalent to 43.9% of average Oil
Production in 2Q22

140

120

100

80

60

40

20

Jan-20 May-20 Sep-20 Jan-21 May-21 Sep-21 Jan-22 May-22

e Brent Spot Prices e Hedge Prices

Hedged Volumes x Contracted Price per Quarter (USD/Barrel)

60 60 59
56 56
54 54 51 52 52//
5 462 453 447 445
236 260
\
3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

vetroReconcavo

mm \/ol. (mbbl) === Price ($/bbl)
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Consolidated Net Cash Flow (in thousands of Brazilian reais - RS)

Net income before taxes

Depraciation, amortization
and depletion

Interest and foreign exchange
variation, net

Write-off of property, plant and
equipment and leases

Other adjustments and
changes in net income

Changes in assets and liabilities
Interest paid

Income tax (IR) and social
contribution (CS5L) paid

Cash from operating activities

Additions to property. plant
and equipment and to
intangible assets

Financial investments

Cash used in investment
activities

2Q22
167510

85108

122,009

27844

1352

47,700
(10,159)

(62,782)

384,982

(317,513)

(828,337)

(1145,850)

1Q22
530,662

65,932

(193,553)
5519

6,956

(183,987)
(12194)

(29.361)

233,574

[214,411)

(20,091)

(234,502)

A%

-68%.

2%

MLm.

-38%

6%

M.Im.

4%

65%

48%

L023%

3B9%

2Q21
126,643

58,381

(101432)

(8.749)

34.864

16,825
(15,564)

(380)

120,588

(61,073)

(B72.773)

(933,846)

A%
33%

24%

Mn.m.

M.

-19%%

M.

-35%

16422%

219%

L20%

-5%

23%

1H22
£598,572

155,040

(71,544)

72963

14,308

(136,287)
(22,353)

(92,143

618,556

(531,924)

(BL48.4.28)

(1,380,352)

Financial Statements - Cash Flow

H21
102438

125433

2437
2352

40,755

(8,492)
(31331)

(515)

258,246

(187.078)

(870,548)

(1,057,626)

A%

582%

20%

M.m.

210°%

-65%

1505%

-25%

1Fr9d%

140%

184%

-3%

31%



Financial Statements - Cash Flow (cont.)

Consolidated Net Cash Flow (in thousands of Brazilian reais - RS)

2Q22 1922 A% 2021 A% 1H22 1H21 A%
Borrowings | - - n.m. - n.m. - 60,479 n.m.
Payment of financing, leases
and amounts payable for (07.021) (61,369) 4% (T3.480) L46% (168320) (134,653) 25%
acguisitions
Capital increase, net of
cost of issue ‘ 996,398 189 .. 1NM.648 -10% 996,587 11M.648 -10%
Met effect on acquisition 530 1l 1es - - 561 - -
and sale of shares
Paid Dividends | (39.686) - n.m. - n.m. (39.686) - n.m.

Cash flow from (used in)

. Lo 850,221 (61,149) nm.| 1038168 -18% 789,072 | 1037474 -24%
financing activities

Foreign exchange 'l_.:farIEItIDHE- on (821) 1385 - . — el - —
cash and cash equivalents
increase (decrease) in cash and 88,532 (60,692) nm.| 224910 -61% 27,840 | 238,094| -88%

cash equivalents
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Release of 15t Sustainability Report;

Release of Diversity, Equity and Inclusion
Policy;

Began the 2" Greenhouse Gas Emissions
report (data base 2021);

Expansion of Social Programs (BA & RN):
Viva Sabia, Ciranda Viva, Ciranda Agroflorestal,
Educa + Recicla, partnership with Projeto
Tamar

Partnership with SENAI to develop a Rig
Professionals’ Course.




The Company has US$329.7 MM in Cash, Bank
" Debt of US$111.2MM and US$ 220 MM payable to
Petrobras from acquisitions

Estimated schedule of debt and acquisitions payments ($ MM)

m

2Q22 2022 2023 2024 2025
Cash Position

B Cash Debt  ® Acquisitions(*) Possibe Earn Out (**)
(*) 2Q22 Cash Position considers dollar rate of 06/30/2022 (RS/USS 5.238) s
19 (**) Contingent payments linked to different possible bands of the oil reference price (Brent) etrofieconcavo




Mobilization of more human and logistics resources
and additional equipment;

Acceleration of the investment program to increase

;gﬁ production, including continued drilling of new infill
e Wells;

Search for new opportunities within the New Gas

ﬁ Market: and

{?fO\ﬁ

N exlt Ste ps ﬁ’ﬁﬁ Continue to explore and develop M&A opportunities.

W v
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