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This presentation may contain statements and forward-looking information related to the Company that reflect
the current vision and/or expectations of the Company and its management regarding its business plan. Forward-
looking statements include, but are not, all statements that denote forecasting, projection, indicate or imply
future results, performance or achievements, and may contain words such as "believe," "provide," "expect,"
"contemplate," "likely" or other words or expressions of similar meaning.
Such statements are subject to a number of significant risks, uncertainties and assumptions. We warn that several
important factors can cause actual results to vary in a relevant way from the plans, objectives, expectations,
estimates and intentions expressed in this presentation.
In no event shall the Company or its subsidiaries, its directors, officers, representatives or employees be liable to
any third party (including investors) for decisions or acts of investment or business made on the basis of the
information and statements contained in this presentation, nor for indirect or similar consequential damages.
Additionally, this presentation also contains certain financial measures that are not recognized in Brazil
("BRGAAP") or by the International Financial Reporting Standards (IFRS) issued by the International Accounting
Standards Board ("IASB") are not audited or reviewed by the Company's independent auditors, and does not
represent cash flow for the periods presented and should not be considered as substitutes for net income (loss) ,
as indicators of the Company's operating performance and, therefore, are not substitutes for cash flow, indicator
of our liquidity or as a basis for the distribution of dividends. EBITDA has no standardized meaning and our
definition of EBITDA may not be comparable to those used by other companies. These measures have no
standardized meanings and may not be comparable to measures with similar securities provided by other
companies.
The Company provides these measures because it uses them as a measure of performance, but these should not
be considered in isolation or as a substitute for other financial measures that have been disclosed in accordance
with BR GAAP or IFRS. The Company has no intention of providing potential stock holders with a review of
forward-looking statements or analysis of differences between forward-looking statements and actual results.
This presentation and its content constitute information owned by the Company and may not be reproduced or
disclosed in whole or in part without its prior written consent.



Average production of 22k BOEPD (3Q22), +7% vs. 
2Q22 and +72% 9M22 vs. 9M21;

3 concessions extension with royalty reduction;

Natural Gas: 3 news commercialization contracts
and internal approval for a Gas Treatment Unit 
construction;

Release of Integrity Program, new Code of Ethics 
and Conduct and awarded “Empresa Limpa” 
certificate.
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Net Revenue of R$ 805 millions (3Q22) and
R$ 2.2 billions (YTD); 

EBITDA of R$ 423 millions (3Q22) and R$ 1.2 
billion (YTD); 

Adjusted EBITDA excluding hedge effect of R$ 551 
millions (3Q22) and R$ 1.6 billion (YTD); 

Net income of R$ 212 millions (3Q22) and R$ 744 
millions (YTD); 

New syndicated loan and corporate reorganization
approval;

3Q22 Highlights

Drilling of 11 wells and 71 workovers and
completion projects;

and subsequent events
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Potiguar E&P S.A.

Riacho da Forquilha Cluster 

POTIGUAR ASSET

32 operated concessions
1 concession operated by partner*
1 exploratory block

12 operated concessions
PetroReconcavo S.A.

5 operated concessions
Reconcavo E&P S.A.

9 operated concessions
SPE Miranga S.A.

Remanso Cluster

BTREC Cluster

Miranga Cluster

BAHIA ASSET

Remanso 
+ BTREC

Operational Performance

Average Gross WI
Production

In Barrels of Oil 
Equivalent per day - BOEPD

3Q22 2Q22 D%

BAHIA ASSET 9,966 9,106 9%

POTIGUAR ASSET 12,078 11,422 6%

AVG. GROSS PRODUCTION 22,045 20,528 7%

* The Cardealand Colibri fields operated by MandacaruEnergia(formerly Partex) were consolidated, keeping  the  concession contract of Cardealconcession. 



Production by Cluster

YTD Average production 
exceeds average production 

expected for the year 2022 in the 2P 
reserves certification;

Investment of R$ 439 million
in developing reserves.
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RN

Potiguar Asset

Five workover rigs
dedicated to the Potiguar Asset 

42 workover interventions and initials 
completions focusing on conventional 

hydraulic fracturing projects and 
completion of recently drilled wells

11 wells drilled including the 
first well in the Exploratory 

Block POT-T-702

6% Incremental Production in 3Q22 vs 2Q22
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Facilities projects to increase 
production processing and transport 

capacity from the Sabiás Complex and 
Lorena



11 wells drilled and 8 completion to
production in the quarter

Potiguar Asset

RN
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3Q22 production 9% higher than in 2Q22 
Bahia Asset

BA
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Four Rigs 
dedicated to Bahia Asset

29 workovers interventions focused 
on return-to-production projects

Increase in natural gas production
aligned with improved marketing 

conditions
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1S17 2S17 1S18 2S18 1S19 2S19 1S20 2S20 1S21 2S21 1S22 9M22

Takeover

Miranga & 

Remanso

PetroReconcavo has proven to be able to increase 
its execution capabilities in order to develop new 
assets

▪ 2 new own drilling rigs

▪ 1 outsourced drilling rig

▪ 5 workover rigs

▪ 1 frac unit

Investment of R$ 45 MM YTD in the aquisition of
new large equipment as:

Takeover

Riacho da 

Forquilha



Gas Processing 
and Sales Conditions
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SWAP Contract with Galp for 
buying and selling natural gas supplies;

Contract of 50k m³ 
per day with TAG. Price of 

US$ 17,39/MMBTU;

Contract for 30k m³ 
per day with Unigel. First 

contract with a free consumer.



Average production cost of US$11.55/BOEPD in 3Q22 and
US$12.51 YTD
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Key Highlights:

• Costs per BOE dilution effects due to
production increase;

• Natural Gas Production increase with
lower than oil production costs;

• Improvement in the MTBF - Mean time
between failure ;

• Real vs dollar depreciation effect.

Represents the total costs of the services provided and sales, excluding costs with acquisition, 

processing and transportation of gas, royalties, depreciation, amortization and depletion, divided 

by total gross production in BOE in the period. 



Costs and Expenses Variance
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Revenue from natural gas and liquids accounts for 
39% of gross revenue and 44% of net revenue
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(1) Net revenue excluding hedging corresponds to the sum of the company's net revenue and the result of derivative instruments settled in the period. The realization price excluding the hedge effect is the 
division of Net Revenue excluding the hedge effect by the Total Production;

(2) The volume of total oil production corresponds to the volume produced by the Company and reported to the ANP and may differ from the volumes sold in the period;

(3) The average sales price is the division of the Net Revenue by the volume;

(4) The volume of rich gas made available corresponds to the Production measured at the entrance of the processing plants, converted into energy;

(5) The price of the gas molecule was calculated by dividing the Net Revenue, deducting the grossup of the Transport costs by the volume of rich gas processed;

* The average dollar rate for the quarter of R$5.25.

Bahia Asset Potiguar Asset Consolidated

Net Revenue R$ MM 213                        237                        451                        

Net Revenue excluding hedge effect (1) R$ MM 213                        365                        578                        

Total Production (2) M Bbl 421                        773                        1,193                     

Average Sales Price (3) US$ / Bbl 96.66                     58.52                     71.97                     

Realization Price excluding hedge effect (1) US$ / Bbl 96.66                     89.92                     92.30                     

Net Revenue R$ MM 235                        119                        354                        

Rich Gas Processed (4) MMBTU 3,134,584             2,137,400             5,271,984             

Average Sales Price (3) US$ / MMBTU 14.27                     10.64                     12.80                     

Molecule Price (5) US$ / MMBTU 13.42                     8.76                       11.53                     

Gás

3Q22

Oil
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Financial Statements- Summarized Income Statement

(*) Net Revenue, including the hedge effect

*



Hedge Effect on Net Revenue
(R$127)MM in 3Q22 vs (R$130)MM in 2Q22 

* Average strike price of fixed-term contracts not yet settled as of June 30th, 2022 
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In the quarter, hedge contracts were settled in a volume of

485,000 barrels of oil, at an average price of US$53.64/bbl.

In 3Q22, the Company signed a syndicated loan and has prepaid

the debt contracted for the acquisition of the Riacho da

Forquilha Cluster, simplifying covenants and guarantees, which

eliminate the need to contract additional hedges.

Fair value

Average price of Hedging

Hedging Instrument Strike price Quantity instrument

Outstanding 09/30/2022 09/30/2022 09/30/2022

contracts US$/barrel In barrels R$ thousand

Under 3 months                      53.77                   519,489 (87,602)                       

From 3 to 6 months                      51.17                   434,350 (68,317)                       

From 6 to 12 months                      51.85 915,000 (121,912)                     

From 1 to 2 months                      57.34 1,387,500 (115,045)                     

From 2 to 3 months                      59.43 71,500 (4,284)                         

Total 54.51 3,327,839 (397,161)                     

Consolidated

*



Historical Brent Spot Price x Hedge(US$/boe)

Hedged Volumes x Contracted Price per Quarter (USD/Barrel)

Oil Hedges Average volume hedged for 2022:

• Approximately 5.647 boed;

• Equivalent to 25,6% of the 3Q22
O&G average production;

• Equivalent to 43,5% of the 3Q22 Oil
average production.
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The Company has US$ 350MM in Cash, Bank Debt of
US$ 126 MM and US$ 210 MM payable to Petrobras 

from acquisitions

(*) 3Q22 Cash Position considers dollar rate as of 30/09/2022 (R$/US$ 5,4066)
(**) Contingent payments linked to different possible bands of the oil reference price (Brent)

Syndicated loan benefits:

• Simplification of covenants 
and guarantees;

• Elimination of future  
hedging commitments;

• Reduction in the cost of 
debt;

• Extension on the debt 
payment term.

3Q22 
Cash Position 

4Q22 2023 2024 2025 2026 2027
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ESG
• Disclosure of the Integrity Program and new Code of

Ethics and Conduct;

• Signatory of Business Pact for Integrity and Against
Corruption (ETHOS institute) and awarded “Empresa
Limpa” certificate;

• Census and Environment Radar for Diversity, Equity and
Inclusion;

• Social Programs: Viva Sabiá – Second phase fase, “Family 
Farming Fairs” by the Ciranda Agroflorestal, visit of schools
to Tamar Project; 

• Partnership with ICMBio for planting 18,400 native
seedlings;

• Conclusion of the first class of the Course on the 
Formation of Rig Professionals, in partnership with SENAI.
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Next steps

Mobilization of more human and logistics resources and 
additional equipment;

Acceleration of the investment program to increase 
production, including continued drilling of new infill 
wells;

Search for new opportunities within the New Gas 
Market; 

Continue to explore and develop M&A opportunities. 
Revocation of the preliminar decision suspended the
negotiations with Petrobras of Bahia Terra Cluster.


