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DISCLAIMER

This presentation may contain statements and forward-looking information related to the Company that reflect the current vision and/or expectations of the
Company and its management regarding its business plan. Forward looking statements include, but are not, all statements that denote forecasting, projection,
indicate or imply future results, performance or achievements, and may contain words such as "believe," "provide," "expect," "contemplate,” "likely" or other words
or expressions of similar meaning.

Such statements are subject to a number of significant risks, uncertainties and assumptions. We warn that several important factors can cause actual results to
vary in a relevant way from the plans, objectives, expectations, estimates and intentions expressed in this presentation.

In no event shall the Company or it subsidiarie, its directors, officers, representatives or employees be liable to any third party (including investors) for decisions or
acts of investment or business made on the basis of the information and statements contained in this presentation, nor for indirect or similar consequential
damages.

Additionally, this presentation also contains certain financial measures that are not recognized in Brazil ('BRGAAP") or by the International Financial Reporting
Standards (IFRS) issued by the International Accounting Standards Board ("IASB") are not audited or reviewed by the Company's independent auditors, and does
not represent cash flow for the periods presented and should not be considered as substitutes for net income (loss) , as indicators of the Company's operating
performance and, therefore, are not substitutes for cash flow, indicator of our liquidity or as a basis for the distribution of dividends. EBITDA has no standardized
meaning and our definition of EBITDA may not be comparable to those used by other companies.

These measures have no standardized meanings and may not be comparable to measures with similar securities provided by other companies. The Company
provides these measures because it uses them as a measure of performance, but these should not be considered in isolation or as a substitute for other financial
measures that have been disclosed in accordance with BR GAAP or IFRS. The Company has no intention of providing potential stock holders with a review of
forward-looking statements or analysis of differences between forward-looking statements an actual results. This presentation and its content constitute
information owned by the Company and may not be reproduced or disclosed in whole or in part without its prior written consent.
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1Q26 Highlights

Net Revenue

EBITDA

Net Income

JCP declared:
Data com: May 18
Payment: May 28

Net Debt/EBITDA

Net Debt of RS1.4 billion

Production

Free Cash Generation

(RS 0.34/share)

1 - Cash Flow from Operations discounted Additions to Fixed Assets and Intangibles, excl. Midstream investments.
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Average production in 1Q26 impacted by the drop in production in Bahia

Average production (kboe/day)
26.3 26.5 | l

25.0
24.4 @ 1Q26 Workovers

workovers completed
30 in Potiguar Assets e 27 in Bahia Assets

1Q26 Drillings

drilled wells
2 injectors and 1 producer

2024 2025 2025 1Q26
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Net revenue of R$684 million

Net Revenue (RS million)

- Realization price m

Qil? uss/bbl) 55.10 +15% 63.40
Production (xboed) 25.0 -3% 24.4 .
Gas’ (Uss/MMBTU) 9.53 -2% 9.36

Dated Brent (uss/bbl) 63.73 +27% 81.13 Total wss/z08) 55.45 +8% 60.10
ICE Brent (uss/bbl) 63.08 +24% 78.38 =

@ Variations in Revenue ——
Dollar (rs/uss) 5.40 -3% 5.26

Oil: impacted by macro effects, lower volume delivered and higher

discount generated by the spread between ICE Brent vs. Dated Brent

-3%
NDF: liquidation of 478 thousand barrels at an average price of USS 64.99
704 684

Natural gas: reduction of RS 31 million, of which RS 15 million due to a

lower volume of gas purchased, in addition to a lower volume produced
and exchange rate

442 Services: provision of drilling services with the PR-14 rig to third parties

(35)
4Q25 1026

mNDF Hedge mNet Oil Revenue mNet Gas Revenue  mService Revenue

1 - Includes the effect of hedges

2 - The natural gas pricing methodology uses the arithmetic average of Brent prices calculated in the previous 3 months (m-4, m-3, m-2). The next adjustmentin May/26 will reflect arithmetic

average prices of January, February and March. el'I’OReCOI’ICGVO




Oil Hedge Volumes

@ Oil Hedge

Hedged volumes

69.75 69.75 69.75

% %281 6302 63.19 63.08 63.27 64.09 64.31 m plopy m
.\. o= =—C— —

— ° > ==

[\ ) )
60.00 60.00 60.00 1P Curve 65% 37% 9%
733 733
546 540 546 552 552 Hedge accounting
364
273 273 : Liquidated
. . Impact Revenue RS 35 Fair value as
2Q26 3Q26 1Q26 1Q27 2Q21 Q21 HQ2t 1028 2Q28 NDF (hedge accounting) million determined in Equity3
mmm \/olume ZCC' (kbbl) Volume NDF2 (kbbl)
Put (US$/bbl) —e—Call (USS$/bbl)
—e—Average NDF Price (USS/bbl) ZCC Impact RS 19 Fair value as determined
Financial Result million in the Financial Result

1 - Zero Cost Collar

2 - Non-Deliverable Forward el'I’ORE’COﬂCGVO

3 - It does not affect the results




Continuing the trend of cost reduction

Total Costs and Expenses (RS Million)

-9%

—

409

)

374

1

4Q25 1Q26

m Costs and Expenses

. Main effects

“ Royalties: Higher benchmark prices in oil and natural gas

Royalties Other Expenses

W Other expenses2: Reduction of consulting services

1- G&A excludes depreciation
2- Other expenses: Other Net Income (expenses)

14.32 15,82
| - 4% |
317 304
20 5
63 59

56 57

178 182

mGGA

4Q25 1Q26

m Lifting Cost Midstream Gas purchase Lifting Cost (USS/BOE)

“* Lifting Cost:. Effect per barrel impacted by reduced
production and exchange rate

WV Midstream: Reduction of processing, disposal and transportation
costs

W Gas purchases: reduction in natural gas purchase volumes
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EBITDA of RS 310 million, up 5% vs. 4Q25

41.9% 45.3% Net Revenue: US$ 60.10
| +5% |
46 310
I

Royalties

G&A Breakeven
Midstream cash cost

Lifting Cost US$ 30.61

EBITDA 4Q25 Net Revenue Royalties Costs and Expenses EBITDA 1Q26
EBITDA Margin

1- Excludes effects of the Gas Purchase.
2 - Includes the effect of the product mix, discount of oil contracts and gas pricing; and excludes revenue from gas purchases. ef_TOReCOﬂCGVO



Capex reflecting discipline in capital allocation

Total Capex (R$ million)

— -26% " Reserve Development:
268 RS Million
198
x = : 210 196

105

41

(14) 4Q25 1026
4Q25 1Q26
m Drilling mWorkovers Facilities
Midstream assets Other fixed and intangible assets
Materials inventory m Development of Reserves

’ Main effects —

Drilling: conventional drilling of three wells in the Potiguar Asset.
Workover: greater number of interventions and diversification of the project mix.

Facilities: focus on investments in water injection infrastructure and asset integrity.
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Financial strength and low leverage

Change in Cash Position (RS Million)

274
1,625 ]
(197) (30) (15)
4Q25 Operating Cash Flow Capex Payments (Revenue) from Interest Paid 1Q26
Cash Position’ -Disposal of Fixed Assets? Derivatives and Others Cash Position’

Leverage, Cost and Duration of Debt

0.80x 1.10x 1.04x

6.74% 6.12% 6.12%
4.2 41 3.9
2024 2025 1026

Leverage? mmmm Duration (Years)

Dollarized average cost per year

e £ : - . N A——
a P =
1- Cash Position includes Cash and Cash Equivalents, and short-term Financial Investments.

2- Cash Flow from Operations discounted from Fixed Assets and Intangible Write-offs. el'I’OReCOI’ICGVO

10 3- Leverage considering Net Debt/EBITDA of the last 12 months.



Increase in free cash generation supported by cost reductions and Capex

Free Cash Generation! (RS million)

207

80

38
14

= . N

1Q25 3Q25 4Q25 1Q26
A robust cash
Incomes (RS Million) \ generation

2025 2026

mCP Paid Declared Dividends2 m Declared JCP3

1- Cash Flow from Operations discounted Additions to Fixed Assets and Intangibles, excluding the acquisition of 50% of midstream assets in RN.

2. JCP declared on 05/07/2026, Yy YotroReconcavo

1 3- On 12/18/2025, RS 300 million were declared in dividends to be paid in three installments, being RS 100 million in 2026, RS 100 million in 2027 and RS 100 million in 2028.
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