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_/ Disclaimer

*Petroﬂeconmm

This presentation may contain statements and forward-looking information related to the Company that reflect
the current vision and/or expectations of the Company and its management regarding its business plan. Forward-
looking statements include, but are not, all statements that denote forecasting, projection, indicate or imply
future results, performance or achievements, and may contain words such as "believe," "provide," "expect,"
"contemplate," "likely" or other words or expressions of similar meaning.

Such statements are subject to a number of significant risks, uncertainties and assumptions. We warn that several
important factors can cause actual results to vary in a relevant way from the plans, objectives, expectations,
estimates and intentions expressed in this presentation.

In no event shall the Company or its subsidiaries, its directors, officers, representatives or employees be liable to
any third party (including investors) for decisions or acts of investment or business made on the basis of the
information and statements contained in this presentation, nor for indirect or similar consequential damages.

Additionally, this presentation also contains certain financial measures that are not recognized in Brazil
("BRGAAP") or by the International Financial Reporting Standards (IFRS) issued by the International Accounting
Standards Board ("IASB") are not audited or reviewed by the Company's independent auditors, and does not
represent cash flow for the periods presented and should not be considered as substitutes for net income (loss) ,
as indicators of the Company's operating performance and, therefore, are not substitutes for cash flow, indicator
of our liquidity or as a basis for the distribution of dividends. EBITDA has no standardized meaning and our
definition of EBITDA may not be comparable to those used by other companies. These measures have no
standardized meanings and may not be comparable to measures with similar securities provided by other
companies.

The Company provides these measures because it uses them as a measure of performance, but these should not
be considered in isolation or as a substitute for other financial measures that have been disclosed in accordance
with BR GAAP or IFRS. The Company has no intention of providing potential stock holders with a review of
forward-looking statements or analysis of differences between forward-looking statements and actual results.
This presentation and its content constitute information owned by the Company and may not be reproduced or
disclosed in whole or in part without its prior written consent.
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Our actions derive from our Mission, Vision and
Values

» Mission » Values

We develop opportunities in the oil and gas Resilience
industry, turning resources into value and
dreams into reality.

Enthusiasm

Entrepreneurship
>> ViSion 2025 Austeritv

To be the safest, most efficient and
profitable independent oil and gas operator
and to lead the transformation of the
onshore industry in Brazil.

Respect and trust in people

Integrity

P



We are on our way to be the safest, most efficient and
most profitable independent Oil and Gas operator and
lead the transformation of the onshore industry in Brazil.

1Q21 Highlights and Subsequent Events
MiroReconcavo

Growth of 25.7% and 25.0%, respectively, in Net Revenue
and EBITDA in 1Q21, when compared to 1Q20;

8.g° re(éuction in net debt and reduction in the
indebtedness ratio;

Realization of the Initial Public o , _
Offering (IPO) in May 2021, 8.2% reduction in average production cost in USS/BOE;

raising more than R,Sl billion in ANP approval for assignment of change of the operator
gross fundmg in the Sabia-da-Mata and Sabia-Bico-de-Osso fields for
our subsidiary Potiguar E&P

Af)proval in CADE of the acquisition of the Remanso
/. e, Cluster and beginning of the process of the assignment of
Signing of the acquisition of the concessions with the ANP;

Z(I)\glj{?\?v?fhca::;trir\lg '::tgxggyin We increased the volume of hours worked and

: kept zero lost time incident rate.
April 2021




What Differentiates
PetroReconcavo's Story

Interesting Sector Opportunity... ...For an Experienced Onshore Operator

One of the Leading Independent Brazilian Onshore Operator
+20 years

Proven Track Record
Historical increase in reserves of 4.7x over 20 years

I‘I' PETROBRAS

Divestiture Program
&

Market Liberalization
etroReconcavo

Know-How in Mature Fields
+ 1,000 successful workovers; vertical structure

NOVO
. MERCADO
- DE GAS A

&
Attractive Contractual
Terms for Oil and Gas

Strong Financial Performance
EBITDA margin: 53%, EBITDA increase: 25%

Seasoned Management
C-Level average tenure at PetroReconcavo of 15 years

I 5 * Including recent acquisition Miranga Cluster (avg. 2020 prod)
**2020 average, excluding royalties, oper. overhead and environmental licenses



Petrobras Assets for Sale Are All
Potential Company-Makers

Large, diversified, and including major midstream assets

Divesture Production Profile - Gross Production (boepd)*

R e 23.5k B Heavy Oil W Light Oil m Gas
Including]l\-ﬂgr!; Cluster 17-7k
10.5k
7.6k 7.4k
Alagoas Bahia Potiguar Sergipe Espirito Santo
Refinery v
Gas Plant v~ v~ v~ v’
Maritime Terminal v~ v v~ v
Commercial Tankage v~ v~ v~ v
Offshore Concessions v v

*Source: ANP, average Jan-Dec 2020
**Including recently acquired fields from the Remanso acquisition




als
PREVIOUS SITUATION
Supply &
Offloading
Processing
Transportation
Marketing
Distribution Eid TPOTIGAS ’ NHS Others

Lack of Access to Existing
Infrastructure

W ET
Brazilian Gas Consumers never

contracted natural gas outside
LDCs and PBR

New Regulation is Promoting
the Market for Natural Gas

More opportunities to capture value on the gas value chain

g% Gas Prices™ (molecule)

NEW GAS MARKET

oy b))
Shell  Toraw  ExronMobil  equinor - US$/mmbtu

Open Access 'vbtroRecomam
Private Players

Private Players‘vbtroRecorwa*m

"POTIGAS ’ Nis Privatizations

Promotion of competitiveness Petrobras avg. Acquisition Cost Bahiagas Price to Consumer
and free market

Improved Regulation

* All cost of molecule including taxes; Petrobras average
e : : acquisition price between producers for Camamu,
ﬂeXIb.Illty and opthnallty to Recdncavo, Potiguar, Santos and Campos basins, as of
define g.as Suppller and November 2020; Bahiagas price for industrial consumer

negotiate contracts 20.001-35.000 m3/d, as per 01/11/2020

Consumers will have the



Continued production uptrend with an average
of 11,597 BOED in 1Q21

Total PetroReconcavo Production (boed)

8%
11.655 11.597 11.674
11.292
10.830 10.813
VetroReconcavo I I
Daily Gross In Barrels of
Production Oil Equivalent - BOED 1020 2020 3020 4020 1021 April-21
0, o .
el e 020 AY Recovery of BRENT prices allowed a resumption of
Recdncavo District 3.776  4.808  -21,5% investments after activities were reduced due to the
B e 7821 6847  14.2% impact of the pandemic
Total PetroReconcavo 11:597# "11:655 = -0,5% Recent focus on Potiguar District operations

ﬁ%!fmﬂecmmam



T RN

29% production increase in 1Q21 vs 1Q20 2
and 45% since we took over the operations \ /’
W

of the 30 fields

Potiguar E&P Total in Barreis of Oi
Production Equivalent- BOED
1021 1020 A% HESD ﬂﬂ[ln
30 Operated Fields 6.769 5.258 29% . I]
T . We started 2021 with three Workovers in 1Q21 focused
orklng interests in non- . 0 c 0 .
operated fields A e e workover rigs operating in on the Lorena fleld, and
' : ? the district Riacho da Forquilha in April
Total Potiguar E&P 7.821 6.849 14%
45%
7 al A
29% 4% =
6305 6769 7.035 Production drop in non- Beggining of drilling in Sabia
gocg 5.473 931~ operated fields due to gas Bico de Osso and Sabid da
4.847 burning limit Mata fields estimated for the
end of 2Q21
Dec-19 1Q20 2020  3Q20  4Q20  1Q21  Apr-21
ﬁ%armﬂecmmam

Previous Operator B Potiguar E&P



Capex reduction in the last 12 months due
to COVID-19, low brent prices and
negotiation for the acquisition of
Remanso Cluster

Total Production Reconcavo District (boed)
25 43 48 44 22
4.808

4.128
I I 3.857 3776  3.811
1Q20 2Q20 3Q20 4Q20 1Q21 April-21
Number of Wells awaiting intervention (backlog)

Average production of 3,776 boed in 1Q21

.

We shut-in the production
of some high cost wells in
2020, returning most of
them to production since
4Q20

The acquisition of the Remanso Cluster
will enable the extension of concessions
and reduction of royalties, increasing the
economic attractiveness of the projects
in the Reconcavo District




Gas reserves

150.6*

Miranga Cluster

Potiguar District

m Recodncavo District

2P + 2C reserves (MMBoe)

Potiguar District - Oil and Natural Gas Production**
(boed)

18.000
16.000
14.000
12.000
10.000
8.000
6.000
4.000
2.000

Desenvolvimento (2P+2C) Desenvolvimento (1P+1C) iiDeclinio M Prod. Histdrica

*Gross Work Interests Reserves
**Based on reserves report by NSAI, Dec-2020, gross of royalties

Significant volumes of certified Light Oil and Natural

Reconcavo District - Oil and Natural Gas Production**
(boed)
7.000
6.000
5.000
4.000
3.000
2.000
1.000
0

2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 2036

Desenvolvimento (2P+2C) ' Desenvolvimento (1P+1C) i Declinio (PDP) M Prod. Historica (BOED)

Miranga Cluster - Crude Oil and Natural Gas Production**
(boed)
14.000

12.000
10.000
8.000
6.000
4.000
2.000

Desenvolvimento (2P+2C) Desenvolvimento (1P+1C) i Declinio M Prod. Histérica



8% reduction in average US$/boe production cost

e Costs associated with the resumption of
production of wells that were shut-in during
2020 and acceleration of asset maintenance in
the Potiguar District

Average Consolidated Production Cost (USS/boe)

06 21,11 8%  With the improvement in gas prices at Potiguar
' E&P, we started a process of revitalization of gas
compression and flow systems, impacting the
i 12,51 average production cost for the period.
10,50
e Acquisition of 2 Workover Rigs and 1 Light Rig
e Evaluation for the acquisition of a Light Drilling
Rig and a Conventional Frack Unit.
2018 2019 1Q20 2020 1Q21

12



Financial Performance - Income Statement

Net Revenue: 25.7% increase

Exchange rate appreciation and commodity price;

Consolidated Income Statement . - : 1Q20 benefited by hedge

1021 1020 A%
Net revenue | 245788 195.548] 257%  Costs and Expenses: 22.1% increase
Costs and expenses | (175.208) (143.4839) 22,1% _ _ _
Operating profit 70.580 =7.059 35,6% Royalties; DD&A; Costs associated with the
Depreciation, amortization and depletion 61.052 53.270  146%  'esumption of production of wells shut-in
EBITDA 131.632 105.379 25,0% throughout 2020 and acceleration of asset
Net financial result [ (9a.785) (256.891)] -63,1%  Maintenance in the Potiguar District
Current taxes (2.163) {7.354) -70,6%
Deferred taxes 13.478 76.145  -82,3% Net Financial Result: loss reduction by 63.1%
Met income (losses) (12.890]) (136.041) -90,5%

Impacted by the Real devaluation in the period
which affected our Dollar denominated debt,
mostly without cash effect.

Impact on the Company's financial health is
mitigated by the fact that revenues are mostly
denominated in dollars.

13



Consolidated cash flow statement

Financial Statements — Summary Cash Flows

Cash generated by operating activities

In 1Q20, we were building the working
capital of the Potiguar E&P subsidiary

Cash invested in investment activities

In 1Q20, we paid Petrobras a deposit of
RS60,549k to acquire the Miranga
Cluster

Cash invested in financing activities

1T21 1T20
Losses before taxes (24 205) (204.832) -88,2%
Depreciation, amortization and depletion 61.052 3.270 14,6%
Interest and exchange variations, net 103.869 248 629 -58,2%
Other adjustments and variations (3.058) (13.765) -f7,8%
Cash generated by operating activities 137.658 83.302 65,3%
Additions to property, plant and eguipment (126.005) (60.718) 148, 4%
(Investments) redemptions of financial investments 2225 (56.634) -103,9%
Cash invested in investment activities (123.780) (107.352) 15,3%
Mew Loans 60.479 - n.a.
Amortization of financing and leases (61.173) (3.109) 1867 6%
Capital increase and AFAC - 2.360 -100,0%
Cash invested in financing activities (694) (749) -1,3%
Increase (decrease) in cash balance and equivalents 13.184 (24.799) 153,2%

14

R$60,479k funding for the acquisition of
the Miranga Cluster; RS61,173k in
amortizations
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Financial Statements — Indebtedness

Net Debt (in tharcand of &S)

1021 1020 A%
FINEP 2.637 3.927 -32,8%
Bank loans 1.015.055 1.030.5580 -1,1%
Costs to be amortized (32.074) (46.702) -31,3%
Gross debt 989.618 OB7.B15 0,2%
Cash and cash equivalents 44.045 31.466 40,0%
Financial investments 132786 b6.81l6 0B, 7%
Met debt 812.787 BB9.533 -8,65%
EBITDA of the last 12 months 500.708 197.315 153,8%
MNet Debt/EBITDA last 12 months 1.62 x 4,51 x -2.BB x

Debt Amortization Schedule:

Parent Consolidated

2021 63.856 251.211
2022 1.315 292.299
2023 329 318.009
2024 0 160.174
Total 65.540 1.021.652




Expected Payments Schedule

Total 2021 2022
Potiguar 56.2 56.2
26.0 21.0 Jyepr 5.0
(at closing'?)
. 1 year
Miranga 1241 44.0 20.0
(at closing")
2021 2022

Notes: (1) Expected closing dates. To be confirmed. (2) Price adjustment at closing

Below $50 - - -
Between $50 and $55 10.0 10.0 5.0
Between $55 and $60 15.0 15.0 10.0
Between $60 and $65 20.0 20.0 15.0

16 Above $65 27.5 27.5 30.0

1 year

25.0
40.0
55.0
85.0

of Outstanding Acquisition Costs Due to Petrobras

2023 2024
1 year
20.0 40.1
2023 2024

Contingent payments according to the
average value of Dated Brent ICE oil in
each year as per table, payable in
March of the following year.

2025

2025



Social Initiatives aimed at Youth Education
Real impact on communities surrounding the operation

Ciranda Reading Ciranda Sport Ciranda Educational
It promotes intellectual The program aims to It provides environmental
and cognitive develop socialization education and
development, with thrp_gggh interest in sports . sustainable development
activities such as school i otball, : recreational
tutoring, S S0 Gum——— udo and volleyba =" . activitte: ,§ch a5 thtﬁ' e
workshops anc | NN "c—im‘ on of vegetable
‘production ardens-and vegetables. -
- \\\‘\_:—; '
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Great opportunity to acquire onshore oil and gas
production with high growth potential

Preparation to take over the fields operated by
Sonangol and to start the drilling campaign

Acceleration of the investment program to increase
production

Preparations for the Remanso closing and for the
Miranga closing and takeover

Implementation of the Social Project in the

Potiguar District




